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& AADHAAR VERDICT
Stronger safeguards to speed up
India’s digital journey: UIDAI CEO

PRESS TRUST OF INDIA
~ New Delhi, November4

THE RECENT SUPREME
COURTverdict on Aadhaarhas
- ensured stronger safeguards
which will accelerate India’s
_digital journey, UIDAI CEO
A’iay Bhushan Pandey has said.
Pandey confirmed that the
Aadhaar-issuing body Unique
- Idee=ification Authority of
IxﬂDRUIDAI) has initiated the
of deleting theauthen-
tieation logbeyond sixmonths,
asditectedbythe apex court.
The Supreme Courthad,ina
langmarkverdictin September,
restricted the use of Aadhaar
atithentication by private enti-
tiesin theabsence of alegal pro-
vision, but allowed its manda-
tory use for welfare schemes,
ing ofmcometax(l 'l‘)retums

Aadhaar and Quick Response
(QR) code that leverage the

alsobeservedd!gltal]y

UIDAI CEO Ajay Pandey

unique ID without authentica-
tion oranyaccess to biometrics.

Ithas tothe
banks clarifying that Aadhaar
eKYC can be only used to
authenticate beneficiaries of
government subsidies and wel-
fare schemes while for other
customers physical orelectronic
offline Aadhaar (in a masked
form) can be used for verifica-
tion,sothat such customerscan

state',norinﬁnngedthenghtto
privacy,the SCdeclared that the
Centre’s biometricidentity pro-
ject was constitutionally valid
but limited the scope, ruling
that it is not mandatory for

bankaccounts, mobile connec-
tions or school admissions.
tAadhaarauthen-
tication datacannot bestored for
over six months, the court also
directed the government not to
issue Aadhaar to illegal immi-
grants.“The SC has asked us to
delete the authentication log
beyond sixmonths.We haveini-
tiated the process,”Pandey said.
“The apex court has said no
illegal immigrant should be
given Aadhaar, so we have star-
ted reviewing our own process
on howwe can make scrutiny of
the document more rigorous...
Weare takinganumberofsteps
to implement the order to
enhance ;headded.
The SC had also asked the
government and the UIDAI to
take a series of steps toenhance
safeguards and privacy of peo-

gh: ‘p[e who use Aadhaar. “This
would certainly take us miles crore

aheadinourdigital journeywith
augmented safety. India’s digi-
tal journey will get a boost bec-
ause it’s now supported by
stronger data protection safe-
guards,”he said.

Afirst for India: HSBC pays for RIL via blockchain

TRUST OF INDIA
Mumbai November 4

IN A FIRST for India, British
banking major HSBC has exe-
cuted a trade finance transac-
tion involving an export by
Reliance Industries (RIL) toan
American client using the

terof credittzansactionhdli
tated a shipment between
Reliance and the US-based Tri-
con Energy, a joint statement
issued by HSBC India and
Reliance said. “The use of
blockchain offers significant
, potential toreducethetime

claimed that the solution is a
significant improvement for
any organisation involved in
buying and selling goods inter-
nationally,as it brings together
all parties on one platform.

FPl outflow
hits 2-yr high |
in October

PRESS TRUST OF INDIA
New Delhi, November 4

OVERSEAS INVESTORS
PULLED outamassive ¥38,900
crore (over $5 billion) from the
capital markets in October, the
steepest outflow in nearly two
years, on rising crude oil prices,
depreciating rupeeandworsen-
ingcurrent account deficit. With
this, the total outflow from the
capital markets (equityand debt
together) has reached over ¥1
lakh crore so farthis year.
According to the latest
depository data, foreign port-
folio investors (FPIs) withdrew
a net sum of ¥28,921 crore
from equities in October and
9,979 crore from the debt
market, taking the total to
¥38,900 crore ($5.2 billion).
Thiswas thehighestoutflow
since November 2016, when
FPIs had pulled out ¥39,396

rore from the capital markets.
FPIs have been net sellers
almost throughout this year
barring some months such as
January, March, July and
August. In these four months,
overseas investors put in funds
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platform was inte-
grated with the elec-
tronic bill of lading
(eBL) platform to
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o be held on Wednesday, 14th

issue and manage an
electronic bill of lad-
ing, it said, adding
this allows a digital
transfer of the title of
goods from the seller
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