
KANSAL SINGLA &
CHARTEREO

ASSOCIATES
ACCOUNTANTS

SCO 80.8'l,4th Floor
Sector 17-C, CHANDIGARH -160017
Ph.:0172-5Q1840'l-02
Fax : 0172-5072903
Web site : www.ca kansalsingla.com

. lndependent Audito,r's Report
To The Members of
S.R INDUSTRIES I.TD.
Chandigarh.

Report pn the Einancial Statements

We have audited the accompanying Iinanciat statements of S.R INDUSTRTES LTD., which
comprise the Balance Sheet as at March 31, 2015. the Statement of profit and loss and Cash
Flow Statement for the period then ended and a summary of significant accounting policies
and other explanatory information.

ManaEement's Responsibilitv for the financial Statements

Management is responsible for the preparation of these flnancial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards referred to in section 133 of the
Companies Act, 2013 (The Act). This respohsibility includes the.desi8n, implementation and
maintenance of internal control relevant to the preparation and presentation of the
financial statementg that give a true and fair view and are free from material misstatements,
whether due to fraud or error.

Audito/s eerponsibiliw

our responsibility is to express an opinion on these financiar statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
lnstitute of Chartered Accountants of tndia. Those Standards require that we comply with
ethical requirement' and pran ahd perform the audit to obtaio reasonabre assurance about
whether the financial statements are free from mate.ial misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor,s
iudgment, including the assessment of the risks of material misstatement of the financial
statementt whether due to fraud or error. ln making those risk assessments, the auditor
considers internal control relevant to the Company,s preparation and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accouniing policies
used and the reasonableness of the accounting estimates made by management, as wel as
evaluating the dverall presentation ofthe fina ncial sta te ments.

We believe that the audit evidence we have obtained is
provide a basis for our audit opinion.

sufficient and appropriate to



Ooinion

ln our opinlon and to the best of our information and according to the explanatiotls given to

us, the tinancial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles Senerally

accepted in lndia:

a) ln the case of ihe Balance sheet, of the state of affairs of the company as at

March 31,2015;

b) ln the case of the Statement of Profit and Loss, of th; Profit for the period ended

on that datei and

cl ln the case of the Cash Flow Statement, ofthe cash flows for the period ended on

that date.

Reoort on other [eEaland ReEulatoru aeouirementi.

1. A! required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued by

the C€ntral Government of lndia in terms ofsub-section {3) ofS€ction 143 ofthe Act'

we give in the Annexure a statement on the matters specilied in pa'a8raphs of the

Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best of ou'

knowledge and beliefwere necessary forthe purpose ofour audiq

b) ln our opinion, proper books of account as required by law have been kept by the

company so far as appears from our examination of those books

c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt

with by this Report are in agreementwith the book5 ofaccount'

d) ln our opinion, the galance sheet, statement of Profit and Los5 and cash Flow

Statement comply with the Accounting Standards referred to in Section 133 of

The Act.

e) On the basis of written representations leceived from the directors and taken on

record by the Board of Directors, none of the directors is disq'Jalified a5 on

March 31, 2015, f.om being appointed as a director in termr of sub-section (2) of

Section 164 ofThe Act.

Place: Chandigarh
Date: 08/052015

M.No.070405
FRN OO3897N

Hffi Tl"iJllf"i*r.sf kx"'
(CA. SURINDER KU
PARTNER



The Annexure referred to in paBgraph 1 of the Our Report of even date to the members
ofS.R INOUSTRIES on the ac.ounts ofthe Companyforthe pe od ended-itn March,20ts.

On the basls of such checks as we considered appropdate during the courre of our audit and
ac.ordihgto the information and erplanations givento us, we teport that:

1. I RESPECT OF ITS FXEDASSETS:

a. The Company has malntatned proper records showing rull particulars including quantitative
details andthe situation of fixed assetson the basis of available lnformation.

b. A5 explajned to us, all the fixed assets have been physically verified by the managemeht in a
phased perlodical mahner, whlch ln our opinion is reasooable, having regard to the sire of
the company and the nature of its assets. No material disar;pancies were noticed on suah
physical verif ication.

c, ln our opinion, the Company has not disposed off a substantial part of its fixed assets during
the yearand thegoing concern status of the Company is tot affected.

2. Il{ RESPECT OT INVENTORIES:

a. The inventories have been physiaelly verified during the year by the management. ln our
opinion, the frequency of veaification is reasonable,

b, According to the information and explanations giv€n to us, the procedure of physical
verification of inventories followed by the manaBement is reasonable and adequate in
relation to thesize of the aompany and the nature ofits business.

.. The Company has maintained proper r€cords of inventodes .As explalned to us, there were
no material discrepancies noticed on physical verification of inventories a5 compared to the
book recordJ. Howevea mihor discrepancies noticed on verificatlon between the physlcal
stoak were properly adjusted in the consumption of atores.

IN RESPECT OF LOANS GIVEN:

AccordinS to the informatlon and erplanations given to ui and on the baJis ofour examination
of the books of accounts, the Company has not granted any loans. secuaed or unsecure4 to
Comp.nies, firms or other parties listed in the re8ister maintained under Section 1g9 oI The
Act.

IN RESPECT OF INTERNAT CONTROI-:

ln our opinion and according to the information and explanations given to ut there is an
adeqqate intehalcontrol system commensurate with thesize ofthe Company and the naturc of
Its business for the purchase of lnventory and tired assets and also foa the sale of goods and
services. During the course of our audit, we have not obse.ved any continuinS failure to correct
majorweakness in internal cont{ol system,

. 5. IN NESPECT OT DEPOSITS FROM PUBIIC:

Arcordin8 to the information and explanaiions given to us, the Company has not aacepted any
deposits from the publlc.



6. COST ACCOUitTtNG RECORDS:

We have reviewed the books of dccount maintained by the company pursuant to the ruler made
by the Central Government for the maintenance of cost records under sub-section (1) of section
148 ot the Act and are of the opinion that the prescribed ac(ountt and aecords

have been madeand maintained, Howeverwe have not vouched the said records.

7, IN NESPECIOF STAIUTORY DUES:

(al the Company is not reSular in depositing undisputed statutory dues with the
appropriate authorities such as Gratulty, Esl, EPF, Tcs, TDs, Excise outy, serviceTax and csT.
However, as at 31'r March 2015. there are no such dues outstandint for a period of more
than six months from the date they became payable.

(b)The following are disputed amounts outstanding, but were not paid by the
company as at 31tr March 2015:

Norne ol the

Sbtute\

Nolute ol Dues
Amount

(Rs. ln La.s)
Forom where ditpute is pending

Exclse outy Exalse Duty 258.70 CESTAT

Excise Duty Excise Duty 723-0t) CESTAT

(c) fu per information and explanantions Eiven to us, the company was not required to
transfer any amount In lnvestor Education and Protection fund.

8. I.OSS MAKfiG COMPANY:

The Company has accumulated loEses ofRs.2567.83 l"acs at the end ofthe financialyear which is

more than 509{ of the net worth of the Company. Further, the Company has not incurred cash

loss during the financial year covered by our aldit and in the immediately preceding financial

9. REPAYMENTOF DUES:

gased on our audit procedure! and according to ihe information and explanatlons Slven to us,

the Company has paid dues to banks with certain delays. The overdue amounts as at 31st March

2015were R5.65.39 Lacs outofwhich Rs.20.72 Lacs has since been paid.

10. GUARA TEES GIVEI{I

As per the Information and erplanations given to us, we report that the company has not Siven

guarantee for the loans taken by others from bank orfihancial lnstitutlons

11. END{SE-OF BORROWNGS:

As per the information and explanatio;s given to
raised any term loan5 durlngthe year.

ut we repoft that the ComPEnY has not



12. FRAUDS:

Based upon the audit procedures pedormed for the purpose of reponing thlrue and tair vtew
of the fioancial statements and as per the information and expla-nations given by rhe
manatement, we report that no fraud on ol by the company has b€en noticed or reponed
during the pertod llnder audit,

For KANSAL SINGLA &
Chartered Accountants

Placc: Chandigarh
Date: 0U05/20 I 5



S.R.'A'DUSIR/ES LI M IT E D
Regd, Office : F-110, lndustrial Area, Phase wl, Mohali (Pb.)

Annexure I to Clause 4l
aUDITEO F|NANC|AL RESULTS OF THE COMPANY FOR THE QUARTER/YEAR ENDED ar -Oa-a'U 

"..,n 
au.=

(31,03,15) \31-12-'14) (3143-14)

(3143-15) (31{}14)

Less : lnier Un t TEnsfeFed/retum
1829.50

11.47
o0a

1726.11
190.08

o00

13S43€
1416.21

21.84
00c

6072.O1

0.0c

46U.65

o0c

2 ulrer upslaung rncomg
3 Total Oper.thg lncome

a lnc€ase/dec@ase in sr@k in iEde
and work in Progress

b Consumpuon of raw matenab
c Flnished Goods Purchases

f Deprecialion & Amotusation

'1818.03

(46 58)
1X7.Ae

0.00
27.73

165.94
74.02
72.44

1536.03

(071)
968.25

0.00
24.57

182.50
34.57
66.94

0.0c
1394.1€

122.29)
922.67

00c
531C

168.16
35.01

(48.72"

0.0c
119.4e

177.1e
22?.4C

6470.46 4607.47

{187.46)
27t4.49

0.00
179.11
65211
139.43
372.24

3029_99

P t oli tilLo s s t lm m ODa dtio h s
belorc Other hco@. hterest an ,
Finance Charues & Exc.otio@l

246.56 259.6t 923.05 677.38

afiuLosd berorc lntercst ancl
Dn.e .h,rdc. .nd Fianti^hal

141.74 925.72 697,76
a lnteresv Finance charces

PrcflU(LG3l frcm Ordinarv
Aclivilies belorc Exceptlonal

as.l7 99.15 (1.65) 227.7'l 1',1.46

er9fi4!4EslEeE-0!c!!cq
10.27 99.14 0.95 t68,81 14.74

16 Res€rvos(excluding Revalualion
o0c 0.0c 00c 0.00 0.0c

Eam rqs Per shar€ (Rs.) Derore
o.71 001 o.75

Eam ngs Per Share (Rs.) (beforc
o13 o.71 {0011 1.18 0.0€

Eam ngs Per Share (Rs.) (afler
(o24' 'o.71 001 0.76 0.11

20 Publ c shar€holding

' p.r.,ni,.p .f <h,r.h.ldin.
8712474

6251
a712A7a

62.61

a712A7,
62.61

a712A75
62 61

a712A7l
62.61

2l Promolors & Promoler CrcuP

a P edged/EncumbeEd

Perc€nlage or shaEs {as a % of lhe
lotal shareholdlng of Promolors &

Percenlage or shaEs (as a on or tho
lotal Share Capitar of ComPanY)

Perceniaqe or sharcs (as a% or lhe
total shareholding of Promole6 &

Percenhge ot shaBs (as a% of lhe
iotal Share Capital of @mpany

2220040.0C

42.6i

3469265.0C

60 9e

2220000.4c

42.67

2983',125.0C

2'1.44

222AOO0.OC

42.61

2983125.0C

21.44

222000a.@

42.67

15.95

3469265.00

60.98

2493

2220000.oc

42.61

15.95

2983125.0C

l No compla nt was pending at lhe beginnng and at ihe end of tho quarior/year ended March 3l, 2015

2 The above resull hav€ been bken on record by the Board ol Oirsctors in lhek meeling h€ld on Mav 0s, 2015.

3 Ths company is operat ng in de segmenl only i.e. m.nufactr€ of tootweaB.

a Th6 fna;dai rcsuirs do n;r @ntain ;ny fabe ;r misreading staieme or rgur6s and do nol omit any maEnalracl uhich mav nrake ihe statemenis

orngures conlained th€rein msleading.
5 rhs-fgures oftast quan€r are the bala;cinq fguGs bstwoen aldited fguros in respecl of the tullfnancalyear and the publishod vear to dale

fgures upto lho 3rd quaner of ihe cur.ent linancial year

IES LTD.

Amlt Mahaian
Dlrector (OPsratlons)



ANI,IEXURE . IX

Clauae 4l olthe Llsting Agreement For Companies

Standelone Statement ot A!3ets and Llabllifles

(a) Share Capital
(b) Reserves and sumlus
('c) Money recoived against sha@warants
. . Slb-tot tsh.BholdeB'funds

appllcation money pehdhg altotment

(a) Long-term borowings
(b) D€fened lax tiabitales (oel)
('c) Olher long-lerm taabilities
(d) Long-lerm pmvisions

Sub{otat-Noh.culrEnt llablllf .3

(a) Shorl-term borrowings
(b) Tred€ payables
('c) Other cur.ent liabitities
(d) Shon-brm provlsions

Sub-totaFNon+ur.ent llabi ties

TOTAL . EOUITY AI'ID LIABILITIES

(a) Fixed e$.ts
(b) Goodwill on consolidation
('c) Non-corenl investments
{d) osfened tax assels (nel)
(e) Long-lerm losns and advances
(l) Other non{unenl assets (capitatwork in progress)

Sub-total-Non.cufi ent asset3

(a) Cu(enl investmenls
(b) lnventodes
(b) Trade re.€ivables
(d) Cash and cash equivalentsDefered tax assels (net)
(e) Shoat-lem loans and advances
(t Olher curi,nt assels

Sub-total.cual!ht alssts

TOTAL . ASSEIS

FoI S. R. INDUSTFIES LTD.

ltuJq
Amll Mahelan

Dhcclor (Comm6.ciat)


